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INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEE OF
ICB AMCL SECOND MUTUAL FUND

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of ICB AMCL SECOND MUTUAL FUND (the Fund),
which comprise the Statement of Financial Position as at June 30, 2024, and the Statement of Profit
or Loss and Other Comprehensive Income, the Statement of Changes in Equity, and the Statement of
Cash Flows for the year then ended, and Notes to the Financial Statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Fund as at June 30, 2024, and its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our report. We are independent auditor of the Fund in
accordance with the International Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in Bangladesh, and we have fulfiled our other ethical
responsibilities in accordance with these ethical requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the consolidated and separate financial statements of the current year. These matters were
addressed in the context of our audit of the consolidated and separate financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Risk | Lur Response 10 the Risk

Revenue Recognition
At year-end, the Fund reported total revenue|We have tested the design and operating effectiveness
of BDT 2,48,07,001/- of key controls focusing on the following:

Revenue is measured from real transactions of
profit on the sale of Investment, Dividend from

Investment in Securities, and Profit on Bank
Deposits and Bonds. + Verify the authentication of documents;

+ Segregation of duties in invoice creation and
modification;

* QOur substantive procedures in relation to revenue
recognition comprise the following:

There is also a risk that revenue may be| » Obtaining supporting documentation for transactions

overstated due to fraud through manipulation| recorded Investments, Bank Statements, and other

resulting from the pressure local management| relevant documents.

may feel to achieve performance targets. A e
» Critically assessing inurn=ls nosted to revenue to

identify unusual or irregular items; and
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« Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards.

Seenoteno. 17.00,18.00,19.00 and annexure C & D to the financial statements

Valuation of Marketable Investments

The classification and measurement of
Marketable Investmenis require judgment and
complexestimates.

In the absence ofa quoted price in an active
market, the far value of marketable
investments is detemined using complex
valuation techniques which may take into

We assessed the processes and conlrols put in place
by the Fund to identify and confirm the existence of
Financial Instruments.

We obtained an understanding, evaluated the design
and tested the operating effectiveness of the key
controls over the Financial Instrument valuation
processes, including conirols over market data inputs

into valuation models, model governance, and
valuation adjustments.

considerstion direct or indirect uncbservable
market data and complex pricing models which
require an elevated level of judgment.

We tested a sample of the valuation models and the
inputs used in those models, using a wvariety of
techniques, including comparing inputs to available
market data.

Finally assessed the appropriateness and presentation
of disclosures against relevant accounting standards
and guidelines contained Trust Deed and the
Bangladesh Securities and Exchange Commission
(Mutual Fund) Rules, 2001.

Seenoteno. 5.00to the financial statements

Other Information

The Asset Manager is responsible for the other information. The other information comprises all of the
infomation inthe Annual Report other than the financial statements and our auditors' report thereon.
We have not received the Annual Report for the year under audit before the date of signing the
audilor'srepo.

Ouropinion on the financial statements does not cover the other information and we do not express
any formof assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infomation and, in doing so, consider whether the other information is materially inconsistent
with the financial slalements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

Responsibiliies of management and those charged with governance for the financial
statements

Asset Manager isresponsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards (IFRSs), and for such internal control
as Assel Manager delermines is necessary to enable the preparation of financial statements that are
free frommaterial misslatement, whether due to fraud or error.




In preparing the financial statements, the Asset Manager is responsible for assessing the Fund's ability
to antinue as a going concem, disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting unless the Asset Manager either intends to liquidate the
Fund or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Fund's financial reporting process,

Auditors respousibilities for the audit of the financial statements

Ourobijectives are to obtain reasonable assurance about whether the financial statements as a whole
are free rommalerial misstatement, whether due to fraud or error, and to issue an auditor's report
thatinclides our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exisls. Misstalements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken onthebasis of these financial stalements.

As part of an audit n accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= ldentifyand assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that issufficient and appropriate to provide a basis for our opinion. The risk of not
delecting a malerial misstatement resulting from fraud is higher than for one resulting from error,
asfraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ofintemal contral

» Oblain an understanding of internal control relevant to the audit in order to design audit
procedires that are appropriate in the circumstances, but not for the purpose of expressing an
opinionon fhe effectiveness of the Fund's internal control.

= Ewvaluale the appropriateness of accounting policies used and the reasonableness of
accounfing estimates and relaled disclosures made by asset manager.

* Conclude on the appropriateness of the asset manager's use of the going concern basis of
accounfing and, based on the audit evidence obtained, whether a material uncertainty exists
relatedlo eventsor condiions that may cast significant doubt on the Fund's ability to continue as
a going concem. If we conclude that a material uncertainty exists, we are required to draw
atention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidlence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Fundlo ceasefo continue as a going concern.

» Evaluale the overall preseniation, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying fransactions and
eventsin a manner that achieves fair presentation.

We communicate wih those charged with governance regarding, among other matters, the
plamed scope and tming of the audit and significant audit findings, including any significant
defiiendes in internal conlrol that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other maltersthat may reasonably be thought to bear on our independence, and where applicable,
relaled safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current year and
are therfore the key audit matters. We describe these matlers in our auditor's report unless law
or rgulttion precludes public disclosure about the matter or when, in extremely rare
circumstances, we delermine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweight the public
interest benefits of such communication.

Report on other legaland regulatory requirements

In accodance with the Bangladesh Securities and Exchange Rules, 2020 and the Bangladesh
Securities and Exchange Commission (Mutual Fund) Rules, 2001, we also report the following:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Fund
so far as ilappeared from our examination of these books,

c) The statement of financial position and statement of profit or loss and other comprehensive
income dealt wilh by the report are in agreement with the books of account and returns,

d) The amount of ihe Fund has been invested considering the restrictions for investment stated in
section 56 and Fifth Schedule of the Bangladesh Securities and Exchange Commission (Mutual
Fund) Rules, 2001; and

e) The expendtureincurred was for the purposes of the Fund's business.

For K. M. HASAN & CO.
Chartered Accountants

Gt B
e -
Md. Amirul Isiam FCA, FCS

Senior Partner, Enrol. No. 331
DVC: 2408140331AS127842

Place: Dhaka
Dated: 8 August 2024




ICB AMCL SECOND MUTUAL FUND
STATEMENT OF FINANCIAL POSITION

As at June 30, 2024

: Amount in Taka
Particulars Notes 2024 2023

Assets

Marketable Investments - at Market Value 5.00 368,298,614 487,789,365

Investments in Money Market 7.00 34,361,165 30,000,000

Cashand Cash Equivalents 8.00 10,271,343 7,200,919

Other Curent Assets 9.00 9,864,759 6,899,282

Total Assets 422,795,880 531,889,566

Equity and Liabilities

Equity:

UnitCapital 10.00 500,000,000 500,000,000

Retained Eamings 11.00 (92,646,651) 15,422,361

Dividend Equalization Reserve 12.00 4,354,965 4,354,965

Total Equity (A) 411,708,314 519,777,326

Liabilities

Unclaimed / Dividend Payable 13.00 1,541,436 1,911,054

Current Liabilties 14.00 9,546,131 10,201,186

Total Liabilities (B) 11,087,566 12,112,240

Toftal Equityand Liatilities (A+B) 422,795,880 531,889,566

NetAsset Value (NAV) Per Unit of Tk 10 each

NetAsset Value-at CostValue 15.00 13.90 13.93
8.23 10.40

NetAsset Value-at Market Value 16.00

The financial stalements should be read in conjunction with the annexed notes.

@ i

ForICB Asset Management Company Ltd. For Investment Corporation of Bangladesh.
Asset Manager Trustee

Signed in terms of our separate report of even date annexed.

For K. M. HASAN & CO.
Chartered Accountants

N\
R S
Md. Amirul Islam FCA, FCS

Senior Partner, Enrol. No. 331
DVC: 2408140331A5127842

Place :Dhaka.
Dated:8 August 2024




ICB AMCL SECOND MUTUAL FUND
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the Year ended June 30, 2024

Particulars Notes i s
2023-2024 J | 2022-2023

Income
Profit on Sale of Investments 17.00 4,841,522 4,941,846
Dividend from Investment in Securities 18.00 13,760,894 13,452,330
Interest on Bank Deposits and Bonds 19.00 6,204,135 4,866,743
Other Income 450 -
Total Income 24,807,001 23,260,919
Expenses
Management Fee 20.00 8,701,274 9,162,043
Trustee Fee 500,000 500,000
Custodian Fee 467,509 502,743
BSEC Fee 411,708 519,777
Listing Fees 21.00 500,000 500,000
Audit Fee 34,500 34,500
Other Operating Expenses 22.00 503,206 595,781
Total Expenses 11,118,197 11,814,844
Profit before provision 13,688,804 11,446,075
(Provision)/Write back of Provision against 00 (106,757.817) (9,941,737)
Diminution in Value of Investment 4
Net Profit for the year (93,069,013) 1,604,338
Add: Other comprehensive income B =
Total Comprehensive Income (93,069,013) 1,504,338
Earnings Per Unit of Tk 10 each 23.00 (1.86) 0.03

The financial statements should be read in conjunction with the annexed notes.

W -

For ICB Asset Management Company Ltd. For Investment Corporation of Bangladesh.
Asset Manager Trustee

Signed in terms of our separate report of even date annexed.

For K. M. HASAN & CO.
Chartered Accountants

/'\--J
L] [
Md. Amirul Islam FCA, FCS

Senior Partner, Enrol. No. 331
DVC: 2408140331AS5127842

Place: Dhaka
Dated: 8 August, 2024




ICB AMCL SECOND MUTUAL FUND

STATEMENT OF CHANGES IN EQUITY
For the year ended June 30, 2024

Amount in Taka

y Unit Dividend Equalization Retained '
Sacichiors Capital Reserve Earnings phgcks o
Balance as at July 01, 2023 500,000,000 4,354,965 15,422 361 519,777,326
Dividend Paid for FY 2022-23 (3%) - - (15,000,000) (15,000,000)
Net Profit for the year ended June 30, 2024 y i (93,069,013) (93,069,013)
Balance as at June 30, 2024 500,000,000 4,354,965 (92,646,651) 411,708,313
For the year ended June 30, 2023
Amount in Taka
) Unit Dividend Equalization Retained §
S Capital Reserve Earnings b o
Balance as at July 01, 2022 500,000,000 4,354,965 43,918,023 548,272,988
Dividend Paid For FY 2021-22 (6%) - B (30,000,000) (30,000,000)
Net Profit for the year ended June 30, 2023 - - 1,504,338 1,504,338
Balance as at June 30, 2023 500,000,000 4,354 965 15,422,361 519,777,326

B

For ICB Asset Management Company Ltd.

Asset Manager

Place : Dhaka.
Dated: 8 August, 2024

Signed in terms of our separate report of even date annexed.

oz it

For Investment Corporation of Bangladesh.

Trustee

For K. M. HASAN & CO.
Chartered Accountants

Md. Amirul Islam FCA, FCS
Senior Partner, Enrol. No. 331
DVC: 2408140331AS127842



ICB AMCL SECOND MUTUAL FUND
STATEMENT OF CASH FLOWS
For the Year ended June 30, 2024

Amount in Taka
Particulars Notes

2023-24 ||  2022-23

Cash Flows from Operating Activities

Dividend Received from Investment in Securities 13,614,745 13,143,007
Interest Received on Bank Deposits and Bonds 5,399,303 4,551,553
Profit on Sale of Investments 17.00 4,841,522 4,941,846
Other Income 450 -
Payment of Fees & Expenses (11,972,254) (11,792,993)
Net Cash Inflow / (Outflow) from Operating Activities 24.00 11,883,765 10,843,412
Cash Flows from Investing Activities

Sale of Securities (at cost) 33,133,070 21,705,188
Purchase of Securities (22,215,628) (22,580,512)
Share Application Money (24,854,740) (5,365,000)
Refund of Share Application Money 24,854,740 5,365,000
Investment in New Treasury Bill (4,861,165) =
Encashment of Treasury Bill B -
Investment in New FDR (9,500,000) (60,000,000)
Encashment of FDR 10,000,000 80,000,000
Net Cash Inflow / (Outflow) from Investing Activities 6,556,278 19,124,676
Cash Flows from Financing Activities

Dividend credited to investors account during the period 13.00 (14,734,733) (29,533,982)
Transferred to Capital Market Stabilization Fund (CMSF) (634,886) (881,862)
Net Cash Inflow / (Outflow) from Financing Activities (15,369,618) (30,415,844)
Net Cash Increase/(Decrease) 3,070,424 (447,756)
Cash and Cash Equivalents at the Beginning of the year 7,200,919 7,648,675
Cash and Cash Equivalents at the End of the year 10,271,343 7,200,919
Net Operating Cash Flows Per Unit of Tk 10 each 25.00 0.24 0.22

The financial statements should be read in conjunction with the annexed notes.

ool

&

For ICB Asset Management Company Ltd.
Asset Manager

For Investment Corporation of Bangladesh.

Trustee

Signed in terms of our separate report of even date annexed.

For K. M. HASAN & CO.
Chartered Accountants

Place : Dhaka.
Dated: 8 August,2024

el = -

Lot i

Md. Amirul Islam FCA, FCS
Senior Partner, Enrol. No. 331
DVC: 2408140331AS127842
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{CBAMCL SECOND MUTUAL FUND
NOTES TO THE FINANCIAL STATEMENTS

As at and For the Year ended June 30, 2024
Infroduction

Legal status and Nature of The Fund

The ICB AMCL Sccond Mutual Fund (hereinafter referred to as 'the Fund) was established under a Trust
Deed execuled on Apil 06, 2009 between the ICB Capital Management Lid. (ICML) as 'Sponsor’ and the
Investment Corporation of Bangladesh (ICB) as ‘Trustee'. Investment Corporation of Bangladesh (ICB) is also
The 'Custodian’ of the Fund. The Fund was registered with the Bangladesh Securities and Exchange
Commission (BSEC) on May 14, 2009 (Registration No: SEC/Mulual Fund/2009/10) under the Bangladesh
Securilies and Exchange Commission's (Mutual Fund) Rules 2001. The prospectus was approved by the BSEC
on July 08, 2009 in accordance with the Bangladesh Securities and Exchange Commission's (Mutual Fund)
Rues 2001. The operlion of the Fund commenced on October 13, 2009.

ICB Asset Management Company Lid (IAMCL) is the Manager of the Fund. IAMCL was created as part of the
restructuring programme of ICB under Capital Market Development Programme (CMOP) initiated by the
Govemment of the Peopfe’s Republic of Bangladesh and the Asian Development Bank (ADB). The Company
was Incorparated as 2 public limited company under the Companies Act 1994 with the Registrar of Joint Stock
Companies and Firms on December 05, 2000 with an authorized capital of Tk. 100.00 crore and a nominal paid-
up capital of Tk. 2.00lac which was subsequently increased lo Tk. 59.06 crore. Regislration of the Company
wih the BSEC has been completed on Oclober 14, 2001. The Company became operational from July 01,
2002 as pergoverniment gazetle nolification.

The Fund is a cose-end mutual fund of 20 years tenure. Initial lenure was 10 years, which has been extended
for another 10 years up to Oclober 2029, as per BSEC Order dated October 02, 2018 (gazette published on
October 23, 2018), by the Government of Bangladesh, BSEC through the exercise of ils power accorded by
Securlies and Exchange Ordinance, 1969(X VIl of 1969) Section 20A.

Objectivesof the Fund

The objectives of the Fund are lo provide attractive dividend to the unit holders by investing the proceeds in the
Capital Market and Money Market. The Fund is fisted in the Dhaka Stock Exchange PLC (DSE) and Chittagong
Stock Exchange (CSE). The unils of the Fund are transferable.

Basis of Accounting
Statementof Compliance

These financial statements are prepared on the accrual basis accounting, under hisforical cost convention as
modified for investments, which are 'market-to-market' and in the Intemational Financial Reporting Standards
(IFRSs) sofar adopled and applicable to the Fund. The disclosures of information made in accordance with the
requirements of Trust Deed, Bangladesh Securities and Exchange Rules 2020, Bangladesh Securities and
Exchange Commission's (Mulual Fund) Rules 2001 and other applicable Rules and Regulation. In case there
are differences between IFRSs and local slatutory requirements such as Mufual Fund Regulation, the local
regulationhas been prevailed.

2.02 FinancialInstuments

2.03

2.0201: As perpargraph 5.7.1 of IFRS 9: ‘Financial Instrument’, the investment in securities will be measured
at fairvalue and recognized in profit or loss ;

2.0202: In accordance with Rule 69 of Bangladesh Securiies and Exchange Commission's (Mutual Fund)
Rules 2001 (enclosure-2 of Schedule 6, conlents of Revenue Account), the unrealized loss will also
be chargedin profit and loss account ;

2.0203: The markel value ol listed securilies are valued at average closing quoted marke! price on the Dhaka
Stock Exchange PLC (DSE) and Chittagong Stock Exchange (CSE) on the date of valuation i.e., on
Junel0, 2024,

2.0204: Provision made against Investment in Mutual Funds As per Bangladesh Securities and Exchange
Commission's Direclive No. SEC/CMRRCD/2009-193/172 dated June 30, 2015 &

2.0205: As most ol the securities in OTC markel are rarely traded, it is dificult to determined the fair value
that'swhymarket price of OTC has been shown as zero (0) value.

Reporting period

These financial slalernents cover 12 (Twelve) months from July 01, 2023 to June 30, 2024,




2.04 Basisof ivieas urement

The financial stalemenls have been prepared on a going concern basis under the historical cost convention in
accordence wilth generally accepted accounting principles (GAAR).

205 Functionaland Presentation Currency

The financial stalement are presented in Bangladeshi currency Taka (BDT), which is also the Fund's functional
crreny.

206 Use of Estinates and Judgements

The preparadion of financial statements requires management fo make judgements, eslimates and assumptions
fhat affect he application of accounting policies and the reporfed amount of assefs, liabilities, income and
expenses. The estimates and associated assumplions are based on historical experience and various other
factors that are believed lo be reasonable under the circumstances, the result of which from the basis of
making judgements sboul the carrying, values of assets and liabilities that are not readily apparent from other
sources. Aclual resulls may differ from these estimates.

Estimates and inderying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates
ae recognized in 1he period in which the esfimate is revised if the revision affects only that period, or in the
period of revision aand futwe periods if the revision affecls bolh current and future periods.

207 Taxation

The income of Ihe fund 1s exempted from Income Tax as per Income Tax Act, 2023 dated 22 June 2023, under
sixth schedule part A section 10 clauses (ka) and Incame Tax Poripatra 2023-24 clause 6; hence no provision
for taxis required. Source lax is not applicable on cash dividend and interest income of mutual Fund under as
per Income TaxPoripatra2023-24 clause 6.6 (7).

Unit holders  of the Fund are liable to pay withholding tax on dividend income as per Section 117 of
Income Tex Ad, 2023. The Tax deduction rates are as under:

Unit holders Critetia Status Tax_Rate
In case olCompany Resident ornon-resident (u/s 102) 20%
h case oflndividual Non-resident (u/s 119) 30%
h case of Individual Resident (if have TIN) 10%
I case of Individual Resident (if have no TIN) 15%

2.08 FinancialRiskManagement

IAMCL seeks lo reduce financial risks (specially markel risk- inlerest rate, currency & price, credit risk, liquidity
fisk and concentration risk) by employing and overseeing professional and experienced portfolio advisers that
regularly monior lhe Funds' positions and market evenls and diversify investment portfolios within the
congiraints of each Fund's investment objeclives, investment strategies and applicable IAMCL policies and
proced ures.

2.09 Comparative infonnation

As guided in pamgraph 36 and 38 of IAS-1: 'Presentation of Financial Statement' of comparative
infomation in respect of the previous year have presented in all numerical information in the financial
staltmenl and the namative and descriptive information where, it is relevant for understanding of the
cument year's financial stalemenfs.

2.10 Components of Financial Statements

TheFinancial Statement as per [AS-1 (10) comprise of:

> StatementOf Fnandal Position As at June 30, 2024;

> StatemenlOf Prolil Or Loss And Other Comprehensive Income For the Year ended June 30, 2024;
» Statemenl Of Changes In Equity ;

> Statemenl Of CashFlows For the Year ended June 30, 2024 &

> Notes On The Financial Statements , comprising a summary of significant Accounting Policies and Other
Explanatay Information.

3.00 Significant accounting policies

The accounting poicies sel out below have been applied consistently to the year presented in these financial
staerments.

10
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Investment P olicy

Parameters of varioss investment as per Trust Deed (3.2) of the fund is summarised below. All these
ivestments arelo beapproved by BSEC, Bangladesh Bank and any other authorities as required :

301.01: The Fund shall inves! subject to the Bangladesh Securities and Exchange Commission's (Mutual
Fund) Rules 2001 and only in those securilies, deposits and investments approved by the Bangladesh
Securilies and Exchange Commission and/or any other competent authority in this regard ;

101.02: Nol less than 75 (Seventy Five) percent of the total money collected under the Scheme of the Fund
shall be invested in capital market instruments out of which at least 50 (Fifty) percent shall be invested
inlisted secrilies ;

101.03; Nol more han 25 (Twenly-Five) percent of the fofal assets of the Scheme of the Fund shall be
invesled infixed Income Securilies ;

3,014.04: Nol more than 15 (Fifleen) percent of the lotal assets of the Scheme of the Fund shall be invested in
pre-IPCs alonelime&

1.01.05: Al money tollecled under the Fund shall be invesled only in encashablefransferable instruments,
securiies whelher in money market or capital market or privately placed pre-lPO equily, G-Sec,
preferenceshares, debentures or securitized debts.

Valuation Policy

Valualion of varnous nvesimenls as per prospeclus (4.4) of the fund is made as under:

3.02.01: Listed secuities (other than mutual Fund) has valued at market value as per Inlernational Financial
Reporting Standards (IFRSs) 9 guidelines. Mulual Fund securities are valued at lower of 85% of Nel
AsselValue (NAV), cost price and markel price as per SRO No. SEC/ICMRRCD/2009-193/172 dated
June 30, 2015 of BSEC ;

3.02.02: Open-endMutual Fund has been valued al Surender Value or average Cos! price which even is lower
on the balace sheel date.

3.0203: Pursuant b Rule 58 of Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules
2001, the Fund has made {he valuation of non-lisled securities on a consistent basis and which will be
madewilhhe reasonable value but shall not be more than intrinsic value ;

3.02.04: Listed bonds, ot lraded within one month prior to year end, have been valued based on the average
month ended closing price for last twelve months. Non -listed bonds have been considered as Held to
Maturily (HTM) and measured at amortized cost using the effective interest method &

3.0205: Stock dividend (Bonus Shares) are added with existing shares with at zero cost which results in
decreasc of perunil cost price of the existing shares. However, bonus shares are shown al fair value
on the investment of financial position dale.

3.03 NetAsset Value (NAV) calculation

NAVper unit is beny calculated as per prospectus (4.4) of the fund using the following formula:

Tofal NAV =V, -
Where,
Va: Value of told assels of the Fund as on dale

Ly: Total labililes of the Fund as on date
NAV per unit =Total NAVINo. of units outstanding.

Va: Value of al seorilies in vault + Value of all securilies placed in lien + Cash in hand and bank balances +
Value of al seuwrilies receivables + receivables of proceeds of sale of inveslments + Dividend receivable,
net off tax + Inkerest receivable, net off tax - Issue expenses amortized on that date -~ Printing, publication
and stalionery expenses amortized on dale.

Ly: Value of @l sewrilies payable + Payable against purchase of investments + Payable as brokerage and
custodial charges + Payable against trustee fee + All other payable related to printing, publication and
stationery + Awiued delerred expenses with regard o management fee, annual fee, audit fee and safe
keeping fee

"




3.04

3.05

3.06

Dividend Policy

in compliance with Bangladesh Securities and Exchange Commission Directive No. BSEC/CMRRCD/2011-
386/03 dated January 14, 2021, Trust Deed (8.5.1) and Rule 66 of the Bangladesh Securities and Exchange
Commission's (Mutual Fund) Rules 2001 as amended, the Fund is required to distribute its profit in the from of
dividend in cash to its unit holders, the amount of dividend shall not be less than 70% of annual profit during the
year, net off all provisions. However, the Trustees may take into account any previous losses before declaration
of any dividend. Distribution of dividend and limits there of the fund is summarised below:

3.04.01: Before declaring any dividend, the investment in financial assets and securities (both listed and non-
listed) should be fair-valued in accordance with IFRS 9 to calculate the profit/ioss of the mutual fund ;

3.04.02; Before declaration of dividend the Asset Management Company shall make a provision in consultation
with the auditors if market value of investments goes below the acquisition cost and the method of
calculation of this provision will be incorporated in the notes of accounts ;

3.04.03: Any unrealized gain from both listed securities and non-listed securities may be considered either
through 'Profit and Loss account’ or 'Other Comprehensive Income' as decided by Asset Manager,
approved by Trustee and commented by Auditor |

3.04.04: Surpluses arising simply from the valuation of investments shall not be available for dividend |

3.04.05: The Fund may create a dividend equalization reserve by suitable appropriation from the income of the
Scheme to ensure consistency in dividend disbursement for each year &

3.04.06: ICB Asset Management Company Ltd will dispatch the Dividend warrants at the expense of the Fund,
within 45 (Forty Five) days from the declaration of such dividend and submit a statement within next
7(seven) days to the Commission, Trustee and the Custodian.

Revenue Recognization

a) Capital Gain

Gain/ Loss arising on sale of investment are included in the Statement of Profit or Loss and Other
Comprehensive Income as per IFRS 9 on the date at which the transaction takes place.Capital gains are
accounted for net off brokarage commission on sale of shares .

b) Dividend Income

Dividend income on investment in secunties has been recognized on an accrual basis as per IAS 1 (27).
Dividends are recognized immediately after the record date as per industry practice, though as per IFRS-9
‘Financial Instrument’ dividends should be recognized when shareholders’ right to receive dividends is
established

c) Interest Income

Interest income comprises of interest income on fund kept at the bank account, treasury instruments, term
deposit receipts (TDRs) and corporate bonds. Interest Income as per |IAS-1 (27) has been recognized on an
accrual basis .

Management Fee

ICB Asset Management Company Ltd, the management company of the Fund is to be paid an annuai
management fees on weekly average Net Asset Value (NAV) as per Rule 65 (2) of the Bangladesh Securities
and Exchange Commission's (Mutual Fund) Rules 2001 and Trust Deed (4.3.14) at the following rates:

NAV Slab Rate (%) of fee

Not exceeding Taka 5.00 crore 2.50%

Exceeding Taka 5.00 crore and up to Taka 25.00 cr. 2.00% on additional amount
Exceeding Taka 25.00 crore and up to Taka 50.00 cr. 1.50% on additional amount
Exceeding Taka 50.00 crore 1.00% on additional amount

The management fee is calculated on the closing of each day of the week based on that week's average NAV
of the Fund and they are accumulated up to the closing date of the financial statements.The computation of
management fee for the period is stated in Note 20.
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3.07

3.08

3.09

3.10

3.12

313

3.14

Trustee Fee

As per Trust Deed (4.2.20) The Trustee shall be paid an annual Trusteeship fee of Tk. 5.00,000.00 (taka five
lac) only on semi-annual in advance basis during the life of the Fund.

Custodian Fee

As per Trust Deed (4.4.5) The Custodian is entitled to receive a safekeeping fee @ 0.10% on the balance of
securities calculated on the average month end value per annum.

Annual BSEC Fee

As per Rule 11 (1) of the Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001, Fund
is required to pay an annual fee to BSEC an amount equal to @ 0.10% of the Net Asset Value (NAV) of the
Fund or Tk 50,000.00 whichever is higher.

Stock Exchange Annual Listing Fee

As per Stock Exchange (Listing) Regulations 2015 (42.3-C) the Fund is required to pay amount equal to
0.05% of the Capital of the Fund to Dhaka Stock Exchange PLC (DSE) & Chittagong Stock Exchange (CSE) as
annual listing fee within 31 March of every Gregorian calender year.

Provisions

3.11.01: A provision is a liability of uncertain timing or amount. Where the Fund has a present obligation
arising from past events, the settlement of which is expected to result in an outflow from the fund of
resources embodying economic benefits. Provision is ordinarily measured at the best estimate of the
expenditure required to seltle the present obligation at the reporting date under IAS-37 (10&13) :
‘Provisions, Contingent Liabilities and Contingent Assets' ;

3.11.02: Provision is made against diminution in the market value of investment as per Rule 67 of the
Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001 ;

3.11.03: Required Provision has been kept from current year income according to IFRS-9. Due to increase of
erosion of marketable investment new provision has been made from profit and loss &

3.11.04: As per Bangladesh Securities and Exchange Commission directive no. SEC/CMRRCD/2009-193/172
dated June 30. 2015 investment in closed/ open-ended mutual funds have to maintain provision but
the Fund maintained full provision against that investment considering fair (market) value and cost of
the investments considering conservative approach.

Earnings Per Unit
Earning Per Unit (EPU) has been computed by dividing the basic earnings by the number of unit outstanding as

on June 30, 2024 as per IAS-33 'Earning per Share', which has been shown on the face of the statement of
profit or loss and other comprehensive income

Money Market Instruments

Primary Issue/Auction of 91-day, 182-day & 364-day T-Bills in Bangladesh Bank and Fixed/Term Deposit
Receipts in Listed Banks and Non-Banking Financial Institutions with interest accrues as on the reporting date.
Cash and Cash Equivalents

Cash and cash equivalents comprise cash balances when it has a short maturity of three months or less from

the date of acquisition. Cash at bank which are available for use by the Fund without any restriction. There is an
insignificant risk of changes in value of these current assets.
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3.15 CDBL Fee

The Central Depository of Bangladesh (CDBL) is entitled to receive an amount of Taka 4,00,000 (Taka Four
Hundred Thousand) as Security deposit to be kept with the CDBL without interest during the whole life of the
Fund. Annual fee for the Fund shall be Taka 1,06,000 (Taka one hundred six thousand) only. CDBL Charges
was paid as per Annexure A-1 of CDBL Buy Laws (3.7).

3.16 Dividend Equalization Reserve

Divisible profit is transferred to Dividend Equalization Reserve on rational basis based on the decision of the
Board of Trustee to ensure reasonable dividend from year to year.

3.17 Net Asset Value (NAV) Per Unit

In accordance with Rule 60 of Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001.
Net Asset Value per unif is calculated using the cost and market value, which has been shown on the face of
Statement of Financial Position, and the computation of NAV per unit .

3.18 Statement of Changes in Equity
The Statement of Changes in Equity reflects information about the increase or decrease in net assets or wealth.
3.19 Statement of Cash Flows

Paragraph 111 of IAS-1: 'Presentation of financial statements' requires that a cash flow statement be prepared
as it provides information about cash flows in the enterprise which is useful in providing users of financial
statements with basis to assess the ability of the fund to generate cash and cash equivalents and needs of the
fund to utilise those cash flow statement has been prepared under the direct method for the period, classified
by operating. investing and financing activities as prescribed in paragraph 18(a) and 10 of IAS 7: 'Cash flow
Statements’ In accordance with Rule 69 of Bangladesh Securities and Exchange Commission's (Mutual Fund)
Rules 2001 (enclosure-3 of Schedule 6. contents of Cash Flow Statement), profit on sale of investments have
been shown under operating activities and the investments have been shown under investing activities.

4.00 General

4.01: Figures appearing in these financial statements have been rounded off to the nearest Taka. Because of
such rounding off, in some instances the total may not match the sum of individual balances.; and

4.02: Comparative figures and account titles in the financial statements have been rearranged/reclassified where
necessary to conform with current period's presentation.




Amount in Taka

20232024 || 2022-2023

0500 Marketable Investments - at Market Value

Listed Securities (N:5.01) 368,298,614 487,789,365
Nondisted Secauilics & >

368,298,614 487,789,365
0501 Seclor-wisc hreak up of Listed Securities As at June 30, 2024 is as follows

SectorCategory Total Cost Price (Tk) Tf,‘:;:“(ar':;“ Surplus/(Deficit)

Shares, Bonds, G-Sec and Close-end Mutual Fund
Banks 26,658,457 15214 685 (11,443,772)
Funds 17,752,573 15,836,669 (1,915,904)
Engneering 80,514,624 35210455 (45,304,169)
Food AndAllicd |7 roducts 40,086,598 27,209,876 (12,876,723)
Fuel And Power 78,330,766 46,930,250 (31,400,518)
Texles 49,447,559 24,056,945 (25,390,614)
Phamaceuticals And Chemical 61,953,447 50,181,739 (11,771,708)
Senices 21,212,970 5904215 (156,308,755)
Cement 41,468,000 26,256,341 (15,211,658)
Cermic Induslry 46,719,597 22,298,105 (24,421,492)
Insurance 21,015,828 9,883,175 (11,132,053)
G-Sec 19,973,860 20,185,000 221,140
Telecommunication 21,027 470 16,669,665 (4,357,805)
Travel And | eisure 6.808.304 3,606,880 {3,201,423)
Finance And Leasing 86,659,808 19,081,141 (67,578,668)
Conorale Bond 29,455,886 26,123,174 (3,332,713)
Miscellancous 2,677,437 3,639,700 962,263
Total 651,763,185 368,298,614 (283,464,571)

Defils of Maketable (nvestments are shown in "Annexure- A",

06.00 (Provision) /WriteBack of Prov'ision Against Diminution in Value of Marketable Investment

Diminution in Valueof Marketable Investment as on June 30 (Annexure-A) (283,464 571) (176,708,754)
Provision Made Uptoe July 1 (176,706,754) (166,765,017)
Provision Required For The Year __(108,757,817) (9,941,737)

Valiation ol nvesiment in listed close-ended Mutual Funds has been made as per Bangladesh Securities and
Exchange Commison's Directive No. SEC/CMRRCD/2008-193/172 dated 30.06.2015.

07.00 [nvestmentsin Moncy Market

Fixed Deposils (IFDR) (N:7.01) 28,500,000 30,000,000

Treasury Instuments (T-Bill) 4,861,165 -
34,361,165 30,000,000

Name of the Bankand Branches Insirument no.

IFIC Bank PLC | Gulshan Branch 1378563 20,000,000 20,000,000

EXIM Bank PL.C ., Shantinagar Road Branch 1227636 9,500,000 10,000,000
29,500,000 30,000,000

Trasury [nsitvments with

Name and Tencor ol T-8il ISIN no

91-Days Bangladesh Bank Treasury Bill BD0909152243 4,661,165 -

4,861,165 .
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0800

0801

0102

05.00

03.01

941.01

901.02

09.02

13.03

Cash and Cash Equivalents

STDAccount (N:&.01)
Dividend Acczount (N8 .02)

STDAccounts with

Name of the Bank and Branches Account no.
IFICBanki*L.C., 1 *incipal Branch 1001-276608-041

Dividend Accounts with

Name of he Bank and Branches Year Account no.

IFICBank PLC, PPmcipal Branch 18-19 0100-100221-041
Dhaka Bank PLC | Kakrail Branch 19-20 1061-500000-344
IFICBank L €., *ancipal Branch 20-21 0190-216487-041
Dhaka Bank PLC ., Kakrail Branch 21-22 1061-500000-694
IFICBankPLL., | rincipal Branch 22-23 0100-100528-041

Other Current Assets

Dividend Receivable (N:Annexure-"E")

Interest Recevatile(N:09.01)

Advanceand Prepapiments (N.09.02)

Seaurities and Olier Deposils (N: 09.03)

Receivabh: from aker House (ISTCL) for sell Purchase of Securities

Interest Re ceivar bie

Fixed Deposils (FUR) (M:9.01.01)
TreasuryBill
Listed Bonds (N.9.01 02)

InterestRe ceiva ble on Fixed Deposits (FDR)

Name ofthe Bank and Branches Instrument no.
IFIC Bank I2LC., Guishan Branch 1378563
EXM Bank 1"LC., Shantinagar Road Branch 1227636

Interes{Receivable an Listed Bonds

Name ofthe lssucrand Instruments

Islami Bank Banglidesh PLC., IBBL Mudaraba Perpetual Bond
Bangladesh Hank, § Years Treasury Bond

Bangladeshy tank 2 Years Treasury Bond

Advancesnd Propayments

AdvanceAninual (B51-C) Fee
Acauedinterst Pad against T-Bond

Securitics and OClher Deposils

SegurityMooey k300,000 has Been Deposited lo CDBL Account.

Amount in Taka

2023-2024 ||  2022-2023
8,616,854 4,666,565
1,654,489 2,534,354

10,271,343 7,200,919
8,616,854 4,666,565
8,616,854 4,666,565

. 513,685
- 693,024
869,875 833,021
515,159 494,624
269,454 -
1,654,489 2,534,354
1,288,170 1,142,021
1,625,440 820,607
200,769 1,767
400,000 400,000
6,350,379 4,534,888
9,864,759 6,099,282
647,962 493,333
75,796 =
901,683 327,274
1,625,440 820,607
452,222 328,889
195,740 164,444
647,962 493,333
372,000 842,536
156,703 :
372,080 :
901,683 842,536
: 1,767
200,769 -
200,769 1,767
400,000 400,000
400,000 400,000




10.00

10.01

11.00

12.00

13.00

Amount in Taka

2023-2024 || 2022-2023
Unit capital
5,00,00,000 units of Taka 10 each. 500,000,000 500,000,000
Size of Unit Capital (N:10.01) 500,000,000 500,000,000
Unit holding position
As at June 30, 2024, the unit holding position by the group is represented below:
Percentage of Total Unit
Number
Groups Holding of Units Capital
(%) (BDT)
As at June 30, 2024
Sponsor - - -
Institutional investor 55.58 27,792,363 277,923,630
Foreign Investors 0.00 2,180 21,800
Public Investors 44 .42 22,205,457 222,054,570
Total 100 50,000,000 500,000,000
As at June 30,2023
Sponsor - - -
Institutional investor 57.59 28,795,000 287,950,000
Foreign Investors = = -
Public Investors 42 .41 21,205,000 212,050,000
Total 100 50,000,000 500,000,000
Retained Earnings
Balance as at July 01 15,422,361 43,918,023
Less: Cash Dividend (15,000,000) (30,000,000)
422,362 13,918,023
Add: Profit for the period (93,069,013) 1,504,338
Balance as at June 30 ;92!848!651! 15!422!381
Dividend Equalization Reserve
Balance as at July 01 4,354 965 4,354,965
Add: Transfer From Retained Earnings - -
Balance as at June 30 4,354,965 4,354,965
Unclaimed! Dividend Payable
Balance as at July 01 1,911,054 2,326,898
Add: Dividend Declared during the Period 15,000,000 30,000,000
Less: Dividend Credited to Investors Account (14,734,733) (29,533,982)
Less: Paid to Capital Market Stabilization Fund (CMSF) (634,886) (881,862)

Balance as at June 30 (13.01) 1,541,436 1,911,054




13.01

14.00

15.00

16.00

17.00

Year wise break up of dividend payable is as

For the Financial Year 2017-18
For the Financial Year 2018-19
Transfer to Capital Market Stabilization Fund (CMSF)
For the Financial Year 2018-19
For the Financial Year 2019-20
Transfer to Capital Market Stabilization Fund (CMSF)
For the Financial Year 2020-21
For the Financial Year 2021-22
For the Financial Year 2022-23

Amount in Taka

2023-2024 || 2022-2023
. 379,031
- 502,831
- 881,862
140 140
634,746 634,492
634,886 .
793,714 793,714
482,708 482,708
265,014 =
1,541,436 1,911,054

With refer to "Bangladesh Securities And Exchange Commission” Directive Ref. No. BSEC/CMRRCD/2021-386/03
dated January 14, 2021 and Notification Ref. No. BSEC/CMRRCD/2021-391/20/Admin/121 dated June 01, 2021
published on June 27, 2021 and also latter Ref. No. SEC/SRMIC/165-2020/142 dated May 25, 2023, we have
transferred unclaimed/undistributed/unsettled dividend up to 2019-20 to Capital Market Stabilization Fund (CMSF).

Current Liabilities

Management Fee Payable to IAMCL
Semi-Annual Trustee Fee Payable to ICB
Custodian Fee Payable to ICB

Annual Fee Payable to BSEC

Audit Fee Payable

Interest/Bank Charge on D/A payable to CMSF
CDBL Charge Payable

Net Asset Value (NAV) Per Unit (At Cost Price)

Total Assets (Investment Considered at Cost Price)
Less: Liabilities

Net Asset Value

Number of Units

NAV Per Unit at Cost Value

Net Asset Value (NAV) Per Unit (At Market Price)

Total Assets (*)

Less: Liabilities

Net Asset Value

Number of Units

NAV Per Unit at Market Value

8.701,274 9,162,043
250,000 500,000
467,509 502,743

7,279 .
34,500 34,500
83,069 .

2,500 1,900

9,546,131 10,201,186

706,260,452 708,596,320

(11,087,566) _  (12,112,240)

695,172,886 696,484,080

50,000,000 50,000,000

13.90 13.93_

422,795,880 531,889,566

(11087,566) __ (12,112,240)

411,708,314 519,777,326

50,000,000 50,000,000
8.23 10.40

*Total Assets Include investment in the listed securities. mutual funds, non-listed securities, etc. The basis of the
calculation in listed securities was taken at market value, the calculation of mutual fund was taken at cost (if 85% of
NAV Is greater than acquisition cost, value was taken at cost, otherwise 85% of NAV has been taken) and the

calculation of non-listed securities was taken as per note 3.02.

Profit on Sale of Investments

Listed Securities (N:17.01)
Non-listed Securities

18

4841522

4,941,846

4,841,622

4,941,846




17.01

18.00

19.00

19.01

19.02

19.03

20.00

Amount in Taka

2023-2024 || 2022-2023
Capital Gain From Lisited Securities
Sector wise break up of gain/(loss) on sale of securities is as under:
Banks 526,676 -
Engineering 153,474 -
Fuel And Power 597,070 273,894
Funds 442,149 -
Insurance 676,534 1,803,318
Miscellaneous 487,604 -
Pharmaceuticals And Chemical 1,607,722 1,158,092
Textiles 367,996 464,978
Travel and Leisure - 254,497
Telecommunication - 987,068
Gain 4,859,224 4,941,846
Less: Capital Loss on Listed Securities (Zeal Bangla) (17.702) -

4,841,622 4,941,846

Details of Profit on Sale of Investments are shown in "Annexure- C".
Dividend from Investment in Securities
Listed Securities 13,760,894 13,452,330

Non-listed Securities

13,760,894

13,452,330

_ ey

Details of Dividend from Investment in Securities are shown in "Annexure- D".

Interest on Bank Deposits and Bonds

Bank Deposits (N: 19.01) 414,885 545,882
Fixed Deposits (FDR) (N: 19.02) 2,760,918 2,143,901
Listed Bonds (N: 19.03) 2,952 536 2,176,961
Interest on Treasury Bills of Bangladesh Bank 75,796

6,204,135

4,866,743

_—ssrte sz o Enn 7

Interest on Short Term Deposits

Name of the Bank and Branches Account no.
IFIC Bank PLC., Principal Branch 1001-276608-041 414,885 545,882
414,885 545,882

Interest on Fixed Deposits (FDR)

Name of the Bank and Branches Instrument no.

IFIC Bank PLC., Guishan Branch 1378563 1,873,333 1,379,457

EXIM Bank PLC., Shantinagar Branch 1227636 887,586 764,444
2,760,919 2,143,901

Interest on Listed Bonds

Name of the Issuer and Instruments

Al Arafah Islami Bank PLC., AIBL Mudaraba Perpetual Bond 1,213,683 1,064 655

Bangladesh Bank, 5 Years Treasury Bond 156,703 -

Bangladesh Bank, 2 Years Treasury Bond 372,980 =

Islami Bank Bangladesh PLC., IBBL Mudaraba Perpetual Bond 389,225 327,274

Islami Bank Bangladesh PLC., IBBL 2™ Perpetual Mudaraba Bond 819,945 785,033
2,952,536 2,176,961

Management Fee

Management Fee for IAMCL(N:20.01) 8,701,274 9,162,043
8,701,274 9,162,043

CHARTERED

ACLOUNTANTS




200

2100

2200

2.00

2.00

Amount in Taka

20232024 || 2022-2023

Calculation
Weelly Average NetAssel Value
TotalNAV (Sumof NAV Compuled each week) 24,964 417,523  26,842,622,839
Number ofWeek 52 52
Avengo HAV 480,084,952 516,204,285
ParticularsiCondition/Break-up {%) Average NAV
Not excexcding Taka5.00 crore 25 50,000,000 1,250,000 1,250,000
ExceedingTk.5cr.&upto Tk 25 cr. 20 200,000,000 4,000,000 4,000,000
ExceedingTK. 25 cr.& uplo Tk. 50 cr. 15 230,084,952 3,451,274 3,750,000
[Exceeding Taka 50 core 1.0 = - 162,043
Tohl 480,084,952 8,701,274 9,162,043
Listing Fee
Listing Fce for Dhaka Stock Exchange 250,000 250,000
Listing FFee for Chitlagong Stock Exchange 250,000 250,000
500,000 500,000

Other Operating Expenses

Advertiscment Expense: 248 877 242 642
Bank Chages 1,150 6,957
CDBL Fee and Comection Charge 106,000 106,000
CDBL Transaction Charges 8,488 6,886
Dividend Distribution Expenses - 34,954
Entetainnent Expensos 29,803 17,136
Excse Duly 75,000 132,150
IPOAppication Expenses 6.000 14,000
Prinfing ond Stationary - 27888 35,057

503,206 595,781

Adwertisenent and Other Expenses include Publication of NAV, Price Sensitive Information (PSI) and Financial
Stakemeils.

Eamings PerUnitfor the period

Proft forthe Period (numeralor) (93,069,013) 1,504,338
Number of Units (denormninalor) 50,000,000 50,000,000
Eamings PerUnit(EPU) {1.86) 0.03

Changesin the Eamings Per Unit (EPU) has decreased due to increase of Provision against Diminution in Value of
lnvestiment than the provious period.

Retonciiation Between Profit to Operating Cash Flows

NelProfl for the year (93,069,013) 1,504,338
Provision/(\Wrile back ol Provision) against Diminution in Value of Investment 106,757,817 9,941,737
A)Openting Cash Fluw Before Changes in Working Capital 13,688,804 11,446,075
Changes in Working Capital
Deuease/(Increase) of Uther Current Assets (950,982) (624,514)
Deweasz/(Increase) ol Oiher Liabililes Asseis (854,057) 21,851
B)Chames (1,805,039) (602,663)
Nel Cash Generated from Operating Activities (A+B

perating Acti (A+B) 11,883,765 10,843,412
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Amount in Taka

2023-2024 [ I 2022-2023

2500 NetOpenrtingCash Flows

NetCashGenerated from Operating Activities (numerator) 11,883,765 10,843,412
Number of Unils (denorninator) 50,000,000 50,000,000
NetOpenting Cash Flow Per Unit (NOCFPU) 0.24 0.22

Net operating cash flows per unit (NOCFPU) has been increased due fo increase in receive of profit and Dividend
thanthe previous periad.

2600 Profit and Eamings Per Unit Available for Distribution

Relsined Earnings Brought Forward 15,422,361 43,918,023
Less: Cash Dividend {15,000,000) (30,000,000)
Less: Transferto Dvidend Equalizalion Reserve - -
422361 13,918,023
Add: Profit forthe Period (93,069,013) 1,504,338
(92,646,652) 12,413,685
Add: Dividend Equaizalion Reserve 4,354 965 4,354,965
Tolal Reserve andEariings (88,291,687) 16,768,650
Numberof Units 50,000,000 50,000,000
Profit Available forDistribution _{(1.77) 0.34

71.00 Events Afterthe Reporling Period

(a) TheBoard of Trusi:e in s meeting held on 8 August, 2024 approved the financial Statements of the Fund for
theyearended June 30, 2024 and authorized the same date for issue.

(b} Except above,no other significant event had occurred till date of signing the financial slatements.

. P

For ICB Asset Minagement Company Ltd. For Investment Corporation of Bangladesh.
Assel Manager Truslee

Place: Dhaka
Dated: 8 Augusi2024
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As @30 Jﬂmﬁl
Anngxyre Al
i T g e ke Total Market Agpragiatin
Gty i Shares [ Hate | Total | ose CSE | Average ’ Price NErassion)

ABBANK PIC 775510 &70 670
DHIKA BANKPLT 338,000 580 570
JANA BANFLE 271,20 16 60 70
NEC BANK AL 283475 280 560

Sector Totl 1,608,215
CEMENT
CROAN CENENT PIC 70000 £1.00 £1.30
HEDELBERG MA TERALS BANGLADESH FLE aqanz 24270 226 50
LAPIRGE HILCIM BANGLAIESH LINED 160,000 6230 5280
MEGHNA CEMENT MILS PLE 248 7150 1750

Sactor Told 302,750
CERAMIC IWOUS TRES
RAKCERAMCS (B0]UMITED 852700 %0 10

Sectar Total LEER0
CORPORATE BOND
AL MUDKABA FERPE TUL BOND w55 500 6500000 449900 £600.00 454850
188 ZND PERPE TUAL MUDIRABA BND VES5 5,000, S575,00000]  4.500.00 4500.00 4,550.00
188 MUDARABA PERPE TUK BOND 4000 Sa318 1715 85 35) 83250 512 00 72225

Sector Tolsl 0.8548
EGINEERNG
AFTAB AUTOMOBIES LIMTED 720500 30,00 80
ATLAS BANGLADES LTD. 35,005 200 oo0
BANGLADESH STER RE-ROULLINGMLLS L & 018 5000 20,60
BENGAL WHNDSORTHE RUOPLASTICS PLE 50,000 2010 19,60
BeRM STEELS LIWIED 172150 57,80 S 50
RINNER MTOMOBLES LS 100,009 25 2030
SALAM COLD ROUED STEELS LTD W0 2000 2060

Sector Talal 1,080,074
PUANGE AKD LEASING
BNGLADESH INOUSTRIALAN. COLTD: 15078 g3 1070
FRST FINMCE LMTED 18975 340 180
L FINAKCE PLC 241558 2050 20
MIERNATONAL LEASINGS FINANCAL SERVICIH 07,278 370 360
PEOPLESIEASINGAND FIR SERVLES LTD 510,000 330 32
FREMIEREASING & FINNCE LIMITED s 34 s
PME FIANCE SNVESTHENT LTD %952 630 840
NON CARTAL LMITED 5,875 700 7.40
WTITARA RANCEAND INESTMENTS LIMITED 8,250 17.80 19.40

sector Tatal avsBar
FOOD AND ALLIED
BTBG LMTED &0,440 w52 18,259,026 86 32280 32300 2280
GOLDENMRVEST AGRONDUSTRES LTD 300,000 15 . 8477,90515 180 137
AYMPICHOUSTRES LD 6148 19264 13319,66333 1240 12000

Sector Total 470,094 == A0086,568.4
WEL ANDPOWER
HAKA EECTRICSUIPPL COMPARY LTD 125,000 932 2450 2410
IEGHNAPET ROUEUM LWTED 32 000 2040 15860 198.20
WL BANGLADESPLC 100,000 10522 7760 78,60
POWERGRID CO OF BAYGLADESHLTD. 5,600 69 3910 388
SIMMITPOWERLMTED 50,600 a8 210 2120
TAS G5 TRAKS & DIS1.CD, LD, 100000 nas 2240 224

Seotor Total 1,190,000




100 AMCL Second Mutual Fund

of in
A5.31.30 June 2094
Bongsure A%
[ naar | CoRticE = kel st Total Market "' I Appreciaiion
SLko, Company Hime i 2
1 Shares Enll. l Total DSE csE Average Prica HErasslon)
IRSIRANCE
¥ GREEN DELTA INSIRANCERLC 211,644 930 21,015,878 23] 770 4570 4570
Sector Telal 1604 2101587829 $880,77480 __[11,132.063.49)
MISCELLAEOUS.
B BEGER PANTS BANGLAESH LTD g vmra| IITAIT0]  1,844.70 1,795.00 1519 85
sector Teal 2 X 2877.431.26 1839,700.00 562,361 74
PHARM ACEUTI CALS AND CHEMCK.
B AQLIMITED 240 %027 V2,875,508 0 112.20 129.90 13105 5028,702 00 30)
0 ACNE LABORATOMES LTO 200, L0 il ik} 17,505,211.92 &8 50 58 50 B850 13,700,000 0O 1.92)
0 SWARE PHARMACEUTICAS PLC frrm HrY 31,868,725 69 2t0.90 21150 m20 30,553 036 60 1,115,686 89
Sector Tual w9508 61,953,446, 1 5,181,73880 _ (11771,700.11]
SEVICES
2 SWMIT AUANCEFORT LMITED 726,79 (5] PR LY 2570 570 70 590421530
Sector Tral 229,736 21,212,963.82 580421530 _ (18.308,754632)

TELECONNUNICATION

1 BWGLALESH SUBMARINECABLESPLC 75,196 18427 12,330,106 44 123.50 118,30 120.90 8081524.40 13,257 582.04)
#  GRAMEENPHONELTD. 0,715 w287 8,608,363 75/ 247,70 24842 247,08 58,140.75 1,100,223.00
—WAs9sES1S __ (4.357.905.04)

Sector Telal w580
TEXTILES
& (RAGONSWEATER AND SINNINGLIMITED V09,000 1519 a0 9.10
BNCE TEXTILESUMITED 195050 15,89 1040 1040
47 RN SPNNNG MILS LIMTED 2149 1814 1270 1288
8 SIUARETEXTILESPLD 01,406 6475 4620 458
49 TALU SPNNINGNILLS LD, {40, 554 1097 5,90 600
9 BHEEN SINNINGLIMITED 124,162 1030 660 640
Sector Tetal 1,084,311
TRAVEL MND LEISURE
51 INOUE WOTEL ERESDRTS PLC 56,518 723 5490 5370 53,80
2 INTEDARWAYSIED) LTD 142,400 1283 0.00 000 000 0.00 (2,108,821 85,
Sector Total 219,378 260080020 __ [3,201,423.38)
b Total 10,740,432 534,010.812.27 31226694510 [281,769,807.17)
b1  CosilPiies Suriender | Sunender Fair Market
[ o ’— Price Price Valuw as per Appreistion
LM o Name a2t Appreciation HErossion)
o. Py | shaes e Total NErnsiony || SECEMRRCDS as per Falr
' 20081831172 ariat Vo
= fem =1 doted; 30.08.2015
WUTUALFUNDS:
CLOSE-END MUTIAL FIRDS
1 CRAMEENONE SCHENETWO 308,060 57 4538 517,43 1165 I5SEBSLO0 (124381343 4160 812.39
2 WCBLWTUALFRUND-1 A1) Ba1 837 58087356 525 164168535 (2168065411 5.366.860 14
3 ANGLRD AMLED FINMCE MUSUAL #1265 873 7,405,025 52 535 43811890 (2,750,907.02) 5,308,896.21
Tetal Mytual Fusss 185,755 17,752.67201 11,583,6B3.15 |6, 166,869 .85) 15,836,666.73 (1,915,504 28)
GSEC
1 Y BT 15705009 100, L00 10025 may 103,07 w2 10,217,000.00 162,260.00
2 ¥ BGTEINO1GNE 100,009 2949, 8,949 130 00 2555 4550 99.78 9,978,000,00 8,850.00
SeciorTotal a.000 19,973,860.00 20,195,000,00 221,140.00

Grand Tetal e JBS50. 100 = BELT62185.28 —BAIINEUEY  _(Z82.404571.45)
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ICB AMCL Second Mutual Fund
. Valuation of Mutual Funds
Aaar 30 June 2024
Annexure "B
Close-end Mutual Funds ount in Taka
Total Market | 2""*3%| Unrealized . Unrealized Loss Unrealized
5l | Name of the Mutual | Face Na. of Asquiring Cost Price (an of Markat ProfiiLoss Unrealized | Particular 85% of Last | (based on NAV) | Unrealized Gain/ Loss
iy 5 Price Per Price Gain/{Losa)| Funds V (TkJUnIt or o Falr Markat Valuo ( o
No.| Fund Value| Units Price (Tk.) Unit reportig Per Unit (based on per Unit NAV NAV ( nit) e pase:
| date) il AMP) Provision Fair Value)
A 8 | S - o] | E F=(E/D)| G=[HxD) H 1=(G-E} J=(10) K L= (K * 85%) M N O =[G+ N} P=(0-E)
[, [GRAMEEN ONE |
1 . 10 308,060 4838812 15.71 3.588.899 11.65 249,912 4.08 18, 13.51 678,000 571,913 4.160.812 (678,000}
SCHEME TWO L] ) (4.08) 89 ! y
et 10 693,841 s.808.735 sar| seszees| 625 (2186089 3.12) .10 7.74 (441,875)| 1,724,195 5,366,860 |  (441.875)
VANGUARD AML BD
3 |FINANCE MUTUAL 10 7,108,026 B8.73 4,354,118 6.38| (2.750,907) (3.38) 9.12 7.75 (756,030) 1,954,877 6,308,986 (736,030)
FUND ! - ; =5o]
RSN, (T, 5 L A I7782.475 | 41585683 ] [ [6,166.850) } {1,015.804)] 4 250,956 . 15,636,668 | (1,515,904},

24




ICB AMCL Second Mutual fund
Profit on Sale of Investments

For the Year ended June 30, 2024
Annexure 'C'
No. of Cost Total Sale Profit/
SL.No.[Company Name Shares Sale Rate Rale Amount (Loss)
BANKS
1 JAMUNA BANKPLC 129,863 | 1,415,951.00] 2069 2,831,802.20] 144,893.88
2 NCCBANKPLC 50,000 311,719.00] 11.40 623437.50] 53,382.50
3 NRBBANKLIMTED 153,847 933,435.00] 10.00 1,866,869.83| 328,399.83
Sub Total: 526,676.21
ENGINEERING
4 GOLDEN SONLTD. [ 200,000 | 2,537,391.00] 2461] 5074,781.25| 153,473.75 |
Sub Total: 153,473.75
FUEL AND POWER
5 LUB-RREF (BANGLADESH) LIMITED 75000 | 1,451,363.00] 31.68 2,902,725.00] 526,800.00
6 MEGHNA PE TROLEUM LIMITED 15000 | 1,538,107.00] 200.40 3,076,214.19]  70,269.69
Sub Tolal: 597,069.69
FUNDS
7 NBL 1st ISLAMC MUTUAL FUND 501,350 2,459,098.00 8.94 4,918,196.09| 434,490.29
8 NCCBL MUTUAL FUND-1 25,000 108,478.00 837 216,956.25 7,658.75
Sub Total: 442,149.04
INSURANCE
9 NITOL INSURANCE CO. LTD 44,200 881,790.00] 3590 1,763,580.00] 176,742.54
10 PEOPLES INSURANCE COMPANY LTD 74,770 | 1,515,091.00] 37.76 3,030,182.56| 207,023.38
11 SIKDER INSURANCE COMIPANY LIMITED 7473 183,749.00] 10.00 367,497.85| 292767.85
Sub Total: 676,533.77
MISCELLANEOUS
12 BERGER PAINTS BANGLADESH LTD. | 1,000 |  913,161.00[1,338.72]  1,826322.75] 487,604.15 |
Sub Total: 487,604.15
PHARMACEUTICALS AND CHEMICAL
13 BEXIMCOPHARMACEUTICALS LTD. [ 52,862 | 3,175,189.00] 89.72] 6,350,378.86] 1.607,721.80 |
Sub Total: 1,607,721.80
TEXTILES
14 DRAGON SVWEAT ERAND SPPINNING LIMITED 50,000 458,850.00]  15.39 917,700.00] 148,285.00
15 EVINCE TEXTILES LUMITED 225200 | 2,011,670.00] 16.89] 4,023,339.04] 219.711.04
Sub Total: 367,996.04
Grand Total: 4,859,224.45
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ICB AMCL SECOND MUTUAL FUND
Statement of Dividend from lnvestment in Securities

For the Year ended June 30, 2024

Annexure ‘D'
! Div. Per No of Dividend
Sl Company Name Slara Share (8DT)

1[aC1 LMITED 400 4524000 180.960.00)]
2|ACMELABORATORIES LID 330 200,000.00 660,000.00
3JAFTAB AUTOMOBILES LTD. 1.00 220.500.00 220,500.00
4|BANGLADES H STEEL REROLLING MILLS LIMITE 250 28,049.00 70,122.50
5[BANGLADESH SUBMARINE CABLE CO 510 75,116.00 325,627.86
>H SUBMARINE CABLE CO. (TAX RETURN) 57.463.74
7 NIT ED 10 40,950.00 409,500.00
8|BENGAL WINDSOR THERMOUPLASTICS 0.50 50,000.00 25,000.00
g(BER ATNT 18.000.00
10[BEXIMC O PHARMACEUTIC/\LS L1D 350 52.862.00 185,017.00
11|BSRM STEEL S LIMITED 2.50 172,150.00 430,375.00
12|CROWN CEMENT PIC 2.00 70,000.00 140,000.00
13 BANK 27,000.00
14|DHAKA BANK PLC 1.00 318,000.00 318,000.00
—Jgﬁ, HAKA ELECTRIC SUPPLY CO. L1D. 1 125000 125,000.00
16/[DRAGON SWEATERAND SIPINNING LIMITED 0.10 100,000.00 10,000.00
1 INCE TEXTILES LID. 023 381,150.00 B5,758.75
18|GOLDEN HARVESTAGRO [ND. LTD 0.10 360.000.00 36,000.00
19[GOLDEN SON LTD. 0.10 200.000.00 20,000.00
20|{GRAMEEN ONE : SCHEME | WO 065 308,060.00 200,239.00
21 NPHONE LTD. 12.5 30,715.00 3‘35‘5%1% 7.
22|GREEN DEL T AINSURANCE LTD 2.5 211,644.00 529,110.00
23HEIDELBERG CEMENT 6.069.30
24/HEIDELBERCS CEMENT BANGLADESH LTD 250 40,462.00 101,155.00
25[IDLCFINANCEPLC 1.50 243,668.00 365,502.00
26 NA BANKPLC 1.75 250,000.00 437,500.00

27/[[AFARGEHOLCIM BANGLADESH LIMITED 5 160,000.00 800,000.
0.50 30,751.00 15,375.50
16.00 50,000.00 800,000.00
: 500 100,000.00 500,000.00
S : —5t

NCCBANK i°L.C 1.20 24347500 292,170.
33|NCCBL MUT UAL FUND-1 0.45 693,841.00 312,228.45
34 INSUIRANCE 7 293.00
35[0LYMPICINDUST REES LTD 6.00 69,144.00 414,864.00
36IPOWER GRID CO. OF BANGLADESH LTD 1.00 365,000.00 365,000.00
isalm%mwcs (BOJLIMITE D 1 852,70000] _____ 852.700.00
39]S. ALAM COI.DROLLED STLELS LTD 0.50 492,370.00 246,185.00
UARE PHARMACEUTICALS L TD. 10.50 144,664.00 1,518,972.00
ETEXTLE MLLSL 1D, 3.00 401,496.00 1,204 488.00
A2[SUMMIT ALL IANCEPORT | IMITED 1.20 229.736.00 275,683.20
1 450,000.00 450,000.00
; 0.5 100000 50,000.00
45|UNIQUE HO T'EL & RESORI S LIMITED 200 56,918.00 113,836.00
ARD_AML BD FINAN CE MUTUAL 0.20 813,854 00 162,770.80)
>INNIN G LIMITE D 0.03 124,162.00 3,104.05
PINNNNG TWICE RECEIVED 3,104.05]
43.08
51/AB BANK 1?:33
52PEOPLESINSURANCE 0.01
| 54ZEALBANGL ASUGAR ML i 0.00 1,250.00 0.00
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ICB AMCL SECOND MUTUAL FUND

Statement of Dividend Receivable
For the Year ended June 30, 2024

Annexure 'E'
~ Gross
No Conp ity Name Div. Per Share No Share Dividend
; A (BDT)
1{AFTAB AUTOMOLILES LTD. 1.00 220,500.00 220,500.00
2|GOLDEN SONLTL) 0.10 200,000.00 20,000.00
3[DHAKA BANK PLC 1.00 318,000.00 318,000.00
4 | JAMUNA BANKIPLC 1.756 250,000.00 437,500.00
5|NCC BANK PLC 1.20 243,475.00 292,170.00

27

1,288,170.00




